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Eligible Green Loan Portfolio (FY22) Green Funding (Pro Forma FY22)

Amount 

(NOK m)

Instrument 

(ISIN)
Issuance Date

Due 

Date

Amount 

(NOK m)*

XS2051032444 sep-19 sep-26
5,262

Green Residential Buildings
20,610

NO0010905474  nov-20 nov-26
2,000 

Green Commercial Buildings
3,787 

NO0010905490 nov-20 nov-26
1,250 

Clean Transportation
2,345 

XS2303089697 feb-21 feb-28 5,262 

Renewable Energy
48 

CH1184694789 may-22 jun-27 1,874

Eco-efficient and/or Circular Economy Adapted Products, Production Technologies and 

Processes 6,215 
NO0012629429 aug-22 aug-27 550

Fisheries (MSC Certification)
4,866 

NO0012629411 aug-22 aug-27 500

Aquaculture (Global.G.A.P. and ASC Certification)
984 

NO0012629403 aug-22 aug-25 500

Eco-Lighthouse
365 

XS2536730448 sep-22 dec-25 5,262

Total 33,005 Total 22,460

Percentage of Eligible Green Loan Portfolio allocated (usage) 68.1%

Percentage of Net Proceeds of Green Funding allocated to Eligible Green Loan Portfolio 100%

Eligible Green Loan Portfolio - Unallocated (NOK m) 10,545

New loans added to the portfolio since December 2021 (NOK m) 13,573 

*NOK equivalent amount (Exchange rate as of 31st December 2022; EUR 1 = NOK 10.524; CHF 
1 = NOK 10.709)
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Reporting – Impact (FY22) (1/5) 
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Residential Buildings Commercial Buildings

29%

71%

Green Residential Buildings Portfolio [sq.m]

Apartments Small residential buildings

Category Area total [m²] Reduced energy
Reduced CO2

emissions

Eligible portfolio of 

buildings
1,230,744 162 GWh / year

17,932 tons 

/ year

32%

28%

25%

13%
3%

Green Commercial Buildings portfolio [sq.m]

Small industry and warehouses Office buildings

Hotel buildings Commercial buildings

Housing

Category Area total [m²] Reduced energy
Reduced CO2

emissions

Eligible portfolio of 

buildings
480,127 54 GWh / year

5,889 tons / 

year

23,821 tons CO2 / 
year saved

(vs. Norwegian average)

Source: Multiconsult
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Clean Transportation

Category
Number of 

vehicles
Sum km / year

Sum person km 

/ year

Passenger vehicles 8,452 82.0 mill. 139.0 mill.

Total emissions 
avoided

(vs. average vehicle with 
tailpipe emissions)

Scope 1
Direct emissions 

(tailpipe)

Scope 2
Indirect emissions 

(power consumption only)

SMN portfolio of EV vehicles

Category Sum person km / year

Total Direct emissions only (Scope 1) 6,408 tons CO2/year

Total Indirect emissions EV’s only (Scope 2) -2,831 tons CO2/year

Total Avoided emissions 3,577 tons CO2/year

Impact assessment: Avoided emissions – Electric vehicles

Source: Multiconsult
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Renewable Energy

Total emissions 
avoided

(vs. baseline)

The positive impact of the hydropower 
assets is 130 gCO2/kWh compared to the 

baseline of 136 gCO2/kWh

Category
Capacity 

[MW]

Total 

capacity 

[MW]

Estimated 

production 

[GWh / 

year]

Expected 

production 

[GWh / 

year]

Run-of-river 

hydropower 

plants

0.1-3 13.3 28.4 22.7

SMN portfolio of run-of-river hydropower plants

Impact assessment

Category

Produced power 

compared to baseline 

(GWh / year)

Reduced CO2-

emissions compared 

to baseline (tons CO2 

/ year)

Eligible plants in portfolio 22.7 2,954

Source: Multiconsult
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55%

29%

8%

8%

MSC eligible fisheries in SMN portfolio

Whitefish trawl

Coastal vessels

Purse seiner / pelagic trawl

Longliners

5

Eco-efficient and/or circular economy adapted products, production technologies and processes

Fisheries

Indicator
Benefit MSC vs. 

Norway

Benefit MSC vs. 

World

% of fishery stocks with biomass at or 

above sustainable levels

+22.0% vs. 

Norway

+35.4% vs. 

World

22,00%

35,40%

100,00%

78,00%

64,60%

0 %

10 %
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40 %
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100 %

Norway MSC Norway Total Global

% of Stocks at or above Maximum Sustainable Yield (MSY)

MSY or Higher

<MSY

Source: Courtesy of MSC
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Eco-efficient and/or circular economy adapted products, production technologies and processes

Aquaculture (see qualitative analysis Impact Report) Eco-Lighthouse (see qualitative analysis Impact Report)

Source: Courtesy of ASC, GlobalG.A.P and Eco-Lighthouse

Farming of salmon is significantly lower in carbon impact 
compared to other on-land livestock. 

27 %

26 %
19 %

8 %

6 %

5 %

5 %
4 %

SMN Eco-Lighthouse Portfolio - by Industry

Construction

Commercial Real Estate

Other

Retail/shopping

Transportation

Manufacturing

Hotels/tourism/restaurants

Business services

Indicator

CO2 intensity 

avoided vs. 

chicken

CO2 intensity 

avoided vs. 

pork

CO2 intensity 

avoided vs. 

beef

CO2 intensity of protein 

avoided (g CO2eq per typical 

serving (40g)) 

0.28 0.7 5.32
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Disclaimer

THIS DOCUMENT IS INTENDED TO PROVIDE NON-EXHAUSTIVE, GENERAL INFORMATION. THIS DOCUMENT MAY CONTAIN OR 
INCORPORATE BY REFERENCE PUBLIC INFORMATION NOT SEPARATELY REVIEWED, APPROVED OR ENDORSED BY SPAREBANK 1 SMN AND 
ACCORDINGLY, NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS MADE AND NO RESPONSIBILITY OR LIABILITY 
IS ACCEPTED BY SPAREBANK 1 SMN AS TO THE FAIRNESS, ACCURACY, REASONABLENESS OR COMPLETENESS OF SUCH INFORMATION. THIS 
DOCUMENT MAY CONTAIN STATEMENTS ABOUT FUTURE EVENTS AND EXPECTATIONS THAT ARE FORWARD LOOKING STATEMENTS. NONE 
OF THE FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS IN THIS DOCUMENT SHOULD BE TAKEN AS FORECASTS OR 
PROMISES NOR SHOULD THEY BE TAKEN AS IMPLYING ANY INDICATION, ASSURANCE OR GUARANTEE THAT THE ASSUMPTIONS ON WHICH 
SUCH FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS HAVE BEEN PREPARED ARE CORRECT OR EXHAUSTIVE OR, IN THE 
CASE OF THE ASSUMPTIONS, FULLY STATED IN THE DOCUMENT. SPAREBANK 1 SMN HAS AND UNDERTAKES NO OBLIGATION TO UPDATE, 
MODIFY OR AMEND THIS DOCUMENT, THE STATEMENTS CONTAINED HEREIN TO REFLECT ACTUAL CHANGES IN ASSUMPTIONS OR 
CHANGES IN FACTORS AFFECTING THESE STATEMENTS OR TO OTHERWISE NOTIFY ANY ADDRESSEE IF ANY INFORMATION, OPINION, 
PROJECTION, FORECAST OR ESTIMATE SET FORTH HEREIN CHANGES OR SUBSEQUENTLY BECOMES INACCURATE. THIS DOCUMENT IS NOT 
INTENDED TO BE AND SHOULD NOT BE CONSTRUED AS PROVIDING LEGAL OR FINANCIAL ADVICE. IT DOES NOT CONSTITUTE AN OFFER OR 
INVITATION TO SELL OR ANY SOLICITATION OF ANY OFFER TO SUBSCRIBE FOR OR PURCHASE OR A RECOMMENDATION REGARDING ANY 
SECURITIES, NOTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER AND IT HAS NOT 
BEEN APPROVED BY ANY SECURITY REGULATORY AUTHORITY. THE DISTRIBUTION OF THIS DOCUMENT AND OF THE INFORMATION IT 
CONTAINS MAY BE SUBJECT OF LEGAL RESTRICTIONS IN SOME COUNTRIES. PERSONS WHO MIGHT COME INTO POSSESSION OF IT MUST 
INQUIRE AS TO THE EXISTENCE OF SUCH RESTRICTIONS AND COMPLY WITH THEM. THE INFORMATION IN THIS DOCUMENT HAS NOT BEEN 
INDEPENDENTLY VERIFIED. THE ADDRESSEE IS SOLELY LIABLE FOR ANY USE OF THE INFORMATION CONTAINED HEREIN AND SPAREBANK 1 
SMN SHALL NOT BE HELD RESPONSIBLE FOR ANY DAMAGES, DIRECT, INDIRECT OR OTHERWISE, ARISING FROM THE USE OF THIS 
DOCUMENT BY THE ADDRESSEE.

NO REPRESENTATION IS MADE AS TO THE SUITABILITY OF ANY GREEN BONDS TO FULFIL ENVIRONMENTAL AND SUSTAINABILITY CRITERIA 
REQUIRED BY PROSPECTIVE INVESTORS. NO REPRESENTATION IS MADE AS TO THE SUITABILITY OR ACCURACY OF ANY REFERENCES TO THE 
EU TAXONOMY, INCLUDING ANY REFERENCES TO ‘ALIGNMENT’ WITH THE EU TAXONOMY. EACH POTENTIAL PURCHASER OF GREEN BONDS 
SHOULD DETERMINE FOR ITSELF THE RELEVANCE OF THE INFORMATION CONTAINED OR REFERRED TO IN THE GREEN BOND FRAMEWORK 
OR THE RELEVANT BOND DOCUMENTATION FOR SUCH GREEN BONDS REGARDING THE USE OF PROCEEDS AND ITS PURCHASE OF GREEN 
BONDS SHOULD BE BASED UPON SUCH INVESTIGATION AS IT DEEMS NECESSARY.
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