APPLICABLE FINAL TERMS
Dated 5 July 20016
SR-Bolipkreditt AS
Isswe of NOK 400,000,000 2.15 per cent Covered Bonds due 7 July 2032 (extendable to 7 July 2033)
under the €5,000,000,000
Euro Medivm Term Covered Nole Programme
PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed 10 be defined as such for the purposes of VIPS Conditions set forth in the prospectus
dated 18 May 2016 which constitutes a base prospectus (the Base Prospectus) for the purposes of the Prospectus Directive
[ Dvirective 20037 VEC) (as amended by Directive 201073EU (the 2010 PD Amending Directive), the Prospectus
Directive). This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Base Prospectus os so supplemented. Full information on
the Issuer and the offer of the Notes is only availablz on the basis of the combination of these Final Terms and the Base
Prospectus. The Base Prospecius is available for viewing a1, and coples may be obtained from, the specificd office of cach
of the Paying Agents, The Base Prospectus and (in the case of Notes listed and admitted to trading on the regulated market
of the Luxembourg Stock Exchange) the npplicable Final Terms will also be published on the website of the Luxemboury
Stock Exchange (www . bourse lu).

I Sertes Number &
2 (i} Tranche Number 1
{ii} Series with which Motes will be Mot Applicable
consolidated ond form o single
Series:

[§i1]] Date on which the MNotes will be  Not Applicable
consolidated and form o single
Scrics with the Series specified

abowe:
3. Specified Currency or Currencies:  Norwegian Kroner (“NOK”)
4, Apgpregate Mominal Amount:
{1 Series: NOK 400,000,000
(i) Tranche: KOK 400,000,000
5. Isswe Price: 100,00 per cent, of the Agpregate Mominal Amount
6. (a) Specilied Denominations: WO 1,000,000

k) Caleulation Amount: KOK 1,000,000



| .5
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14,

()
(i)

[ssue Date:
[nterest Commencement Dale

Maturity Diate;

Extended Final Maturity Date:

[nterest Basis:

Redemption/Payment Basis

Change of Interest Basis:

Put/Call Options:

Date of DBoard approval
issuance of Motes obtained:

for

7 July 2016
lsspe Dhate
7 July 2032

7 July 2033

(i) For the period from (and including) the Interest
Commencement Date, up to (but excluding) theMaturity Date

paragraph 15 applies.

{ii) For the period from (and including) the Maturity Date, up
to (and excluding) the earlier of {a) the date on which the
Covered Noles are redeemed in full and (b) the Extended Final

Maturity Dxate paragraph 16 applies.
Redemption at par
Kot Applicable

Mot Applicable

21 April 2016

PROVISIONS RELATING TO INTEREST {IF ARY) FAYARLE

15,

Fixed Haie Mote Provisions

(i)

(11}

(i)
{iv)
()

(i)

Rate(s) of Interest:

[nterest Payment Date(s):

Fixed Coupon Amount(s):
Broken Amouni(s):
[Day Count Fraction:

Determination Date(s):

Floating Rate Nole Provisions

Applicable

2,15 per cent. per annum pavable in arrear on each [nterest
Payment Dale

7 July in each year, commencing 7 July 2017, payable annually in
arrear up to and including the Maturity [rate

NOK 21,500.00
Mot Applicable
30/360, unadjusted

Mot Applicable

Applicable




(i) Specified Period(s)Specified
Interest Payment Dates:

(i1} Business Day Convention:
] Business Centre{s):
(v} Manner im which the Hate of

[nterest and Interest Amount 15 (o
be determined:

(v} Party responsible for calculating
the Rate of Imerest and Interest
Armoaent:

[vi} Screen Rate Determination:

- Reference Rate nnd relevant
financial centre:

- Interest Determimation
Drateds):

Helevant Screen Page:

{vii)  I1SDA Determination:
(vini}  Linear Interpolation:

(ix) Marpin(s):
(=) Minimum Rate of Interest:

{xi) Maximum Rate of Inferest:

(xily  Day Count Fraction:

PROVISIONS RELATING TO HEDEMPTION

17,

18,

1%,

20,

Lssuer Cull:

Investor Pui:

Final Redemption Amount of each Mode:

T October, T January, 7 April end 7 July in each year, commencing
T October 2032 up to the earlier of (a) the date on which the
Covered Bonds are redeemned in full o (b) the Extended Final
Maturity Diate, subject to adjustment in accordance with the
applicable Business Day Convention setl out in (i) below

Modified Following Business Day Convention

Mot Applicable

Screen Hate Determination

VPS5 Agent

Applicable

Reference Bate: 3 month NIBOR (or any successor or replacement
rate)

Relevant financial centre: Osla

Sccond Olso Business Day prior to the start of cach Interest Period

wiww, oslobors.no (oF any successor of replacement page)
Mot Applicable
Mot Applicable

+ .65 per cenl. per &Rnum
0,00 per cent, per annum
Mot Applicable

Actual360

Mot Applicable

Mot Applicable

WOK 1,000,000 per Calculation Amount

Early Redemption Amount of each Mode payable  NOK 1,000,000 per Calculation Amount

on redemption;




GENERAL FROVISIONS APFLICABLE TO THE NOTES

21, Form of Mates:

(i) Form: VPS5 Notes issved in uncertificated bock entry form
(i) Mow Global Male: Mo
22, Additonal Financial Centre(s) Oslo

23, Talons for future Coupons o bo attached to  No
Definitive Motas (and dates on which such Talons
mature):

24, Redenomination appliceble: Not applicable

Signed on behalf of the ssuer:




PART B - OTHER INFORMATION

I LISTING AND ADMISSION TO TRADING
(i Listing:

{ii} Admission to trading-

(i) Estimate of ol expenses related 1o
pdmission (o trading:

Mot Applicable

Mol Applicable

Mot Applicable

F 3 RATINGS
Hatings: The Moles are expected to be assigned the Tollowing
rakinge:
Moody's: Ama
LY INTERESTS OF NATURAL AND LEGAL PERSONS INVOLYVED IN THE ISSUE
Save for any fees payable fo the Dealer, so lar o3 the Bssuer is aware, no person involved in the issue of the Kotes
has an interest material (o the offer. The Deaber and its afliliates have engaped and may in the future engapge in
investment banking wsd'or commercial trunsactions with and may perform other services Tor the Dsuer andier i
affilistes in the ordinary course of business.
4. YIELD (Fixed Rate Motes only)
Indrcation of vield: Mod Applicable
5. OPFERATIONAL INFORMATION
] 151N Coxde: R IOTHEATS
LLH] Cormmon Cosde: tot Applicable
(vl Any elearing systemis) other than Euroclear  Verdipapirsentralen, Rorway. ¥ S identification number:
and  Clearstream, Lusembourg  and  the  WES 180420,
rilevant ientification nember(s )
(i) Delivery: Delivery against paymmen
(vith  Mamed and addresses of additional Paying Mot Applicable
Agentis) (il any
. DISTRIRUTIENN

ntesdied o be held in oa manser which would allow
Eurosystem eligibility:

L5, Selling Restrictions:

Mot Applicable

Mot Applicable




